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&DILQV EXITIQ] DSSURYDY FRQMXH VR \KRZ D VBZ ® 1P SURVIQJ
WHQG : KIBI WH 7UHQG UHP DIQV Z HOEHBZ WH GIYHOQHHGHG \R
P DMUD® P SDFWMWH RQIRQ) KRXMQ] VKRUBIH MY FHYBIQD
HQFRXUDJI Q) VR VHH WLV JURZ W Z KIEK IV RXAMAISSIQ] ERW 6\EW

DQOG 1 DWRCDOWHGY DBQ) ZIW WH VXEVWBQADOFRP P WP HOW
Z IO WH 4 XHHODQG 6 VW 96XGJ HWRZ DUBV P RUH VRFIDO

DQG DI RGDE® KRXMQJ [Q&DILDY

7KH P DUHW P RWMHFRCQRP MWV IFGGIQI WY RQH DQG HYHQ WH
7UDVXY ZHH WXSWHG B\ WH 5% & GHFMRQ DWWHU - X®
P HHMZJ \R BDYH WH &DWK 5 DW XQFKDQIHG DW 7KH %DON
P DGH MFEDUWDWKH  Z HIH SUHSDUHG \R Z DMDCRWHUP ROM R
J HA OWRQ GD\D | RUWH - XCH TXDWMUEH RUH GHRIGIQ) Z KHWHUVR
SX@MH UDW FXWAL J HUDJI DIQ 7 KDWQ OWRQ GD\VD Z DV UHBDVHG 1Q
WH OWVFRXS®GI R GD\ V DQG \KRZ V WDWERW KHDGEH DQG FRWMH
I OWRQ DUH QRZ Z HOY. IWIQ WH 5 % & VL) HW( [ SHRWXWKHUUDWM
FXW

© H DU I1CD® WBMQ] VR VHH VRP HWLI QR WH P XFK DQAFISDWMG
HDMQJ 1Q WH OERXU P DUNHWDWWH CDWRCDOGIYHO DAMRXIK 1O
4 XHHQUDQG WIQIV UPDIQ WREXW &DILY  OERXU P DUNHW
FROMXHY WR [P SUHW ZM SDUWEXOW WRQ IXOW H
HP S®\ P HQV SDWFISDWRQ DW QDU \HDU KUKV DQG WH
XQHP S® P HQADW YHY WBE®I DW
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7UHQG HP S® P HOMQ WH &DILDV i
UHJ IRQ KMDQRWHU UHFRG KUK 1Q ./D;LR;«hl ee
-XCH DGGEQJ SHRSEI R

: KBl WH SDFH R
JURZW KDV MBZ HG VRP HZ KDWMQ

B heefgekee

WHSDW PROMV DW  SD W PHPROK

UHP DIOVKHDAM\ - XCH DOR VHHV D

UHYHYDOR VRP H UHFHONGHF@HY B filhee
IOWHOXP EHUR| SHRSBIHP S® HG | WP ROW

IQIXOWP HSRIMROY

7KH 7UHOG VHURV \WKRZV ~ QHZ IXQWP H SRUMRQV 1I@IG Z KIEK
\BNHV KLY P HWEE \R D GHZ DOMP HKLI K Z W SHRS®I QI X
WP H Z RUNDFURW WH & DILDV UHI IRQ ) XOWP HRE JURZ W CRZ LXQV
DWDQ DQOXDODW R D JRRG GHDODWMUWDQ HP S® P HOWN
JURZ W J HOHD®

7KH 3 DWFISDWRQ DM 1Q &DILQV P RYHG KLIKHUIQ - XQH IRUWH
IRXUN FROMHEXWH P RON VR~ DQG QRZ VW DV KL KHVABIYHO
MQFH ' HFHP EHU 7KV VWRQ) SDWFISDWRQ DM IV DQ
IQGFDWRU R WH XQGHWDIQ) VWHQIW [Q RXU OERXU P DUNHW

HP SKDMMQ] WH IP SUHWYHCHW RI VXFK BZ XQHP SR P HOND\WV
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KB WH W DQG QDWRQDGABIYHONHQGV | RU- RE6 HHNHUQXP EHLY DUH
FEDW XSZ DWWV KHH 1Q &DIL/ Z H KDYH VHHQ D YHY JUDGXDCOP RYH

GZ HUQUHFHONP ROMV 2 YHUWH FRXWHRI WHSDWY P ROV WHOG
- RE6HHNHY/ 1Q $XVADID KDYH QWG E\ DQOG DUH XS 10
4 XHHQUDQG [Q&DILQVWHIQFUDVHIVDP XFKP RIHP RGHW 7KV
IV WH VBZHWSDFH R JURZW 1Q WIV P HAE [Q DQ WHIIRQ Rl

4 XHHOUDQG DQG IV I XUMHUWMEP HOAR WH UHOWH VWHQIW R RXU
UHJ IRQY @ERXUP DUNHW

7UHQG HP SB\ P HQM UHZ E\ 1Q 4 XHHOVDQG GXUQJ - XQH DIWU
D M KWGRZ Z DU UHYMRQ VR WH 0 D\ GDVD Z KIEK IV \WWH OW HW
P ROM® IQFUDWH 1Q D \ HDUDQG D KDO $ QQXDO7UHQG HP S®\ P HQWV
JURZ W KDV IQFUDVHG \R Z KIEK IV WH IDWMSDFH Z HOH VHHQ
VIQFH - DQXDUY DQG IV IQ VKDLS FROADVYR WH MBZ IQ) SDFHRI J URZ W
VHHQ DFURW WH QDWRQ $VZ HQRMG OWP RQM IXQWP HHP SB\ P HOW
FROWOXHV \R JURZ DWDQ HYHQ | DWMU SDFH DQG SURVIGHV \ HW
DQRWHUQGEDVRUR! WH UREXVWZHW RN RXUMEWWE OERXUP DUNHW



$ ERXJ K MY D IDWHUGHD)\ HG DQG QRQ VHDVRQD@® DGMMMG G\
VHW WH 3D\ RDQXP EHY FEDW® WKRZ WH RX\VSHURWP DQFH R

4 XHHOVDQG FRP SDUHG VR WH QDWRQ
1 DWRQDOHP S®\ P HQAJ URZ W KDV QRZ. BZ HG \R IRUWH \ HDU
Z MY DQRWHU HP S®\ HG DGGHG IQ- XQH 7KLV SDFHR! JURZ W

IV FHYBIQD VWOKHDEM\ Z KHQ REVHLYHG 1Q KMRUE TIFRQM WEXVWY
DOR WKH WDWAY WHVBZ HVWZ HKDYHVHHQMCGFHO DUFK

oRW 7UDVXY DQG WH 5% DUH H SHAWQ) WH QDWRQDODERXU

P DUHWR JIDGXD® HDVH WIURXIK WH UHWVWR WL \ HDU DQG WL
P RONE GDVD FBDUD VXSSRIW WDWH SHRVIMRQ
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